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TOGETHER with 2 el singolar the rizhts, cocombers, beraditaerts aral sppotoneces to the v balonting or in any way
i paordont o spgortenng, induding all Badtan stoves snd rofrivaatens Beatir o ces e bt s et Bigenes wl)
H to wall carpre tier, foraes annd gates wtad uny othar egnipreent o fintenes naea o Becadter sttached v Vted e Bt e and naanter,

it hang the tntenten of the partios Lereto that o sk finteres anl ettt ciher thoan Lo b fotae e et et o part ot
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the sealty.
| TO HAVE AND 10O HOLD all and siraolar the sabd promises unto the Morasee, its vrocwors and asites forevar. I

The Mortgazor ropresents arad warrants thot said Mortrasor is scized of the sbuve desobad proaases is he strogde alaolute, that
the abune descnbad promises are free and dvar of 3l Lers or vther envonbirances thiat the Motyrazor is Laatedh cinparaciod to von-
vey or enoanber e sane; ard that the Mortgagor wall forover defuore] the il promnisas wato the Mutaasoe, it succosors atsd asstgns,

from and 2zairot the Motgagor and every person whemnsoever Lawlelly (lsinnraz o to Jlagn the sanse or 2y pant thereut.

THE MOKITGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promuptly pay the priipal and intervst on the iadebitudiess Gvidual by said prouissony note at the
tiznes ared in the manner therein provided.

i 2 That this modgage will scoure the Mortgagee for any additional sums which nuy be schoanal hegeafter, o the option of the e
R Mortgever, for the payment of taves, or public assesmients, barerd imsnnance prownnns, fopains of other such purposes puniaint to the E ;o h
: provisions of this wortgage, ard also fur any loans or advances that sy heresfter be macte by the Mot ozoe to the Mortesgor ureler

. the suthotity of Sev. 45-55, 1962 Code of Liws of Sonth Carclire, as areerrlal, or sinelar statites, cred S sins w0 advatiee] shall bear y i

i iterest at the sane rate or rates as that provided in said eote unless othennise agread ppon By the parties sl shall be payal de at the

i1 demnared of the Mortgagee, undess otherwise providead in writing.

3. That Mortgagor will keep the inprovernerts on the motgagal premises, whether now esting of Lercafter to e crited, insurad
srainst boss by fire, windstorm and other harards in a sum rot kss than the belanee die bereuder at any tue sl in g conpany of
cutnpanies sveptable to the Mortgagee, ard Mortescor docs bereby assign the polivy or pedaies of jnstrane to the Muntaagee arad
surews that Al such policies shall be held by the Mertgavee shouk it so roguire and sholl jaddude has paoalbe s dn fuor of the
Mortaaes, arsl in the event of doss, Mutlgagor will give imnediste notice theroof to the Mortgagee by registorat a vl el shonled the
Mortrsgor al any tioge Fail to kexp said premises insuead or Fail to pay the praninms for such i, then the Mot niee may canse
such paprsvinents to be insured in the name of the Motteagor and reimburse itself for the cost of silh fsuianie, with interest as
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urn!e{ the indebteliass sovured Lereby in a sum sufficient to pay the ueostdage It with the Mortygaoar as beneficiay, and if the
premiums are Lot otheraise pzid, the Mortgagee may pay said premimms ard any smount so paid shall buwoine a pat of the mortgage
debt.

z

heteinabos e provided. .

: . . ] o . , $:
< 1. That the Mortgazor will beep all fmprovements upon the morteaged premises in good repaie, arsd dhonld Mosteasor fal to do v
& v the Mortzacer way. at its option, enter upon sail promies and make whatever repains sre pevessany 2l charge the exponses for such o
) repairs to the mortzage dobt and collet the same uieder this niortgaze, with interest as hereinisbove prov icdeal. f
z 5. That the Mortuszee may at any time resjuire the issuance arnd maintenance of insurarce upon the Be of any peorson oblizated 7

6. That Mortzarer agrees to pay all taves arsd other public assessments lovied arainst the mortgizal promises on or tefore the
die diates thereof ame) to exdubit the reveipts thercfor at the offices of the Mortyavee imumaediztey upon pavesent, awd should the Mont-
wavor £2il to pay such tewes and asesonents when the same shall fall Juel the Modteavee may, at its option. pay the sanye ard (harge
the anotnts so psil to the wortgace debt and collect the sume under this pestzaze. with interot as abure providal
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7. That if this montgage seonres a “comstnntion loan”, the Mortearor surees that the principal amount of the indebtedress hereby
sctireal Wl L dishiursad to the Morteawer in periolic payinents. as oretrudtion prodresses, in acvordince with the terms ard condi-

e

¥ tions of a Comtruction Loun Agrecnent which is separately executed but is made a part of this mortgazge and incorporated hLerein by
i reference.

iz

| 5. That the Morteasor will 1.0t futher enoumber the promises alore doscriball withont the prior conseet of the Moiteagee, ard
~; shonlt the Martuazor so oncentar such premises, the Mortgagee may. ot its option Jevlare the indeltaldness heteby secured to Le

im:nedintely due srad payable arad moay institute any procecdings novessary to collect said indebtedness.

9. That shoudl the Morteacor alicnate the morteaced premises by Contract of Sale. Borsd for Title, or Deed of Conneyance, and
the within motgese ir«lebtalness is pot paid in full, the Mortgagor of his Purchaser shall be reguited to file with the Assoviation an
application for an assumption of the mortzace inelebtaliess. pay the reasenable Gat as noguiral by the Association for processing the
assenption. Durnish the Association with 3 vopy of the Contract of Sale, Borel for Title, or Dol of Cennverarce, and have the interest
rate on the loan balarce existing at the time of transfer modifial by increasing the itterest rate on the said luan balance to the masi-
i 1ate pes annum permitted to be chareed at that time by applicable South Careling Law, oF a Jesser inaease in interest rate as may
be Jdetermized by the Associdtion. The Asso iaticn will notify the Mortaacor or his purchaser of the noew interest rate ardd monthly pay-
ments and will mal him a rew passhock. Shonbd the Mortggazor, or his Parcluser, fail to conaply with the provisions of the within
paragraph. the Morteagee. at its option, may declare the indebtadness hereby seuured to be inmnedistely dee and pavable and may
institute any proccedings rvessany 1o collect said indebtedness.
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10. That shout] the Modeazor fail to mike parinents of principal ane interest as die on the promissery note and the same shall be
unpaid for a period of thirty (30) davs or if there shenl be any Lalure to comply with amed abide by any bylaws or the charter of
the Moteaice. or any stipalitions sel out in this eottzage. the Moitzacee st ity option may write to the: Morteagor at his Last known
address giving him thirty (30) davs in which to rectify the waid default and should the Mortgagor fail to rectify said defanlt within the
said thirty davs. the Mortgacee, may. at its option, increase the interest rate on the an halawe for the remiining term of the loan or
for 2 lesser term to the mavizanm rate per ancum pormitteld to be charead o thet tane by applicalde South Carclina Law, or a lesser
increase rate as nay be determinad by the Assodiation. The menthly payuonts will be adinded accordinely.
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11, That shoob! the Mertzazor fait to m e pasents of princpal st intoret as die on the promison note amd shonld any monthly
installincat become past due for a peried it exenss of 15 days, the Mosteezoe nay collxt a “hite darue” et 10 exeoed an amount
equal to five (39%1) per centum of am such past dee installment in crder o cover the i exvpense e A
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Lird to the handling of such A
delinguent pyaymernts. 5

12. That the Mortragor hereby assigrs to the Morteazce, its succossors and assizns all the reats dssues. amd profits accming from

the mortzaged premises. retaining the right to collt the saime 50 Lot s the debt bendhy seounad is ot in aears of payment. but

i should any part of the primcipal irdditalnese or intesest. taes, or fire imnrance preminms, e past dee and unpaid. the Mostwagee
may without 1otice or funtber procealings tade over the monteaged promises, if they shall Te accepied Ty a tenant or tenants, and

B collect said rents and profits and apply the sazme to the indedtemdness hondy secnral withont Kability to account for amthing mote
) than the rents and profits actnally collctel, s the cost of collectivn and gy tonnt is anthorizall upan request by Mortgavce. to
make all rental payvments direct to the Martgagee withont Lability to the Morteaaer wntil notificd to the contrary by the Martgagee:

and shonld il premises at the time of such defanlt be ovcupiad by the Metzacor, the Mateazos may apply to the Judge of the

Y County Court or to any Judge of the Court of Conuon Pleas who shidl be resifont or poosiding in the coundy afocesaid for the appoint-
: ment of a reveiver with anthority to take possessicn of said premises aned collet sanch rerts and profits, applving said rents. after pay-

! in_:‘:‘ thedcost of collation, to the modgage debt without Hability th aevsunt for axathing more than the rents and profits actually
: collected.

13. That the Mortgagee. at its option. may require the Martgagor to pay ta the Martzager. on the fint day of cach mor:th until the
note secures] herely is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
eqqual 1o the premiums that will neat become due aned pavable on policies of orteaze sty ivouneay G ipplicable), fire and other
hazard insurance covering the mortgazed property. plus tases. and assexsncats nest die o the morteazed premises (all as estimated by
the Murtgaree) Jess all sums already paid therefor. divided by the number of nueths to dapse before one mouth prior to the date when
such premiums. taves. and assessments will be due and pavable. such sumc to be held by Mortzazee ta pay aid premiums, taxes and
special assesaments. Shouk) these payments exceed the amonnt of pavinents actually made by the Mortragee for taves, assessments. of :
insurance promiums, the excess may be credited by the Morteagee on sihsenuent payments to he made by the Mortzagor: if, however. bt
said siums shall be insufficient to make said payments when the same Jdall beanme doe and pavabile the Maosteagor shall pay to the q‘f"

| Mortgagee any amounts nevessary to make up the deficiency, The Morduzor fusther azovs that at the cnd of ten years from the date gf
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hereof. Mortgazoe may, at its option. apply for rercwal of motgaze wuaranty or similar fnsurance G applicalle) covering the balance
then remaining due on the mortgage debl and the Merteagor mav. at its eplion. pay the single preminm noguited for the remaining l
vears of the term. or the Madtzazee may pay such premium and add the ame 1o the morteaze debt.in which event the Mortzacor hall

repay o Mortzazee such premium payment. with interest. at the rate spaxifind i sadd promivory sote, i equal monthly installments ,
over the remaiining payment period. j
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